HOM: Explanation for the difference in the profit after tax in FS 2013 before and after being audited

On 25/03/2014, VICEM Hoang Mai Cement JSC explained the difference in the profit after tax in FS 2013 before and after being audited as follows:

	Items
	Code
	Figures before audit
	Figures after audit
	Difference

	1. The revenue from sale and service supply
	01
	1,623,731,697,168
	1,623,731,697,168
	

	2.Deductions
	02
	61,925,515,503
	61,925,515,503
	

	3.Net revenue from sale and service supply (10=01-02)
	10
	1,561,806,181,665
	1,561,806,181,665
	

	4.Cost of goods sold
	11
	1,339,486,739,807
	1,339,808,609,921
	339,816,114

	5.Gross profit from sale and service supply
	20
	222,223,387,858
	221,997,571,744
	(339,816,114)

	6.Financial revenue
	21
	3,255,958,755
	3,255,958,755
	

	7.Financial cost

In which: Borrowing interest
	22

23
	73,701,445,559

73,123,605,784
	73,689,445,559

73,123,604,784
	(3,000,000)

	8.Sale expense
	24
	79,299,185,176
	79,299,185,176
	

	9.Enterprise management cost
	25
	69, 018,001,064
	69, 018,001,064
	

	10. Net profit from business operation (30=20+21-22-24-25)
	30
	3,574,714,814
	3,237,898,700
	(336,816,114)

	11. Other income
	31
	5,826,575,510
	6,031,310,610
	204,735,100

	12. Other costs
	32
	1,865,065,891
	1,165,065,891
	

	13. Other profit (40=30-32)
	40
	3,961,509,619
	4,166,244,719
	204,735,100

	14. Total accounting profit after tax (50=30+40)
	50
	7,536,224,433
	7,404,143,419
	(132,081,014)

	15. Corporate income tax
	51
	725,928,204
	725,928,204
	

	16. Differed tax
	52
	5,175,575,397
	5,175,575,397
	

	17. The profit after tax (60=50-51-52)
	60
	1,634,720,832
	1,502,639,818
	(132,081,014)

	18. Basic earning/share
	70
	24
	22
	(2)


- The profit after tax in FS 2013 before audit: 
VND 1,634,720,832; 

- The profit after tax in FS 2013 after audit: 
VND 1,502,639,818

- The difference: 



VND - 132,081,014
The reasons:

- The increase in cost of goods sold:  The increase in the salary payable to the employee

- The increase in the other income: The increase in insurance for assets.
